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EGYPTIAN  COTTON  NEWS  LETTER 


The  New  Bedford  Sunday  Standard  of  May  30  contains  the 
'ollowing  information  relative  to  extra  staple  cotton: 


Business  in  extra  staple  cotton  failed  to  improve  this 
week  and  brokers  reported  so  little  interest  in  cotton 
that  it  was  scercely  worth  while  for  them  to  cover  the  mar- 
ket.   Dealing  has  been  confined  to  very  small  lots  for  re- 
placement purposes,  spots  being  preferred  but  not  insisted 
upon  by  the  mills  if  reasonably  prompt  shipment  from  the 
south  was  available.    Prices  nominally  were  unchanged  from 
a  week  ago,  but  there  was  noticeable  more  disposition  on 
the  part  of  the  holders  of  cotton  to  meet  the  price  ideas 
of  the  mills  at  least  half  way  if  these  were  not  too  far 
below  the  asking  prices. 

With  the  cloth  and  yarn  markets  at  a  standstill  there 
has  been  very  little  occasion  for  the  covering  of  new  con- 
tracts taken  by  the  mills,  and  consequently  alftost  no 
interest  in  new  crop  cotton,  although  some  of  this  is  avail- 
able at  prices  that  look  attractive  compared  to  what  was 
being  asked  several  weeks  ago.    In  some  quarters,  it  is 
said  that  it  is  possible  to  buy  new  crop  full  eighths  in 
middling  and  strict  middling  for  80  cents  or  less,  while 
three-sixteenths  and  quarters  of  the  same  grade  can  be  had 
as  low  as  85  to  90  cents.      *  * 

*  *  * 

The  break  in  the  price  of  Egyptians  has,  to  a  certain 
extent,  taken  the  edge  off  the  entire  extra  staple  market. 
Egyptian  cotton  can  now  be  bought  in  Liverpool  at  cheaper 
prices  than  from  Alexandria,  and  considerable  quantities 
of  medium  to  good  grade  uppers  are  being  offered  from 
Liverpool  at  88  to  92  cents  c.  i.  f«,  which  compares  with 
§1.10  to  $1.15  asked  for  the  same  kind  of  cotton  several 
weeks  ago.    Medium  grade  Sak  can  be  bought  as  low  as  §1.18 
to  §1.20  as  compared  with  §1.35  to  §1.50  asked  several 
weeks  ago.     *  * 

In  view  of  these  prices  for  Egyptians ,  however,  all  hope 
of  selling  Peruvian  mitafiffi  at  §1.05  to  §1.06,  or  Sea 
Islands  for  §1.25  to  §1,50  is  gone  until  the  holders  of 
these  varieties  see  fit  to  modify  their  quotations,  a  thing 
which  they  have  not  done  up  to  the  present.    Although  there 


Cotton  News  Letter  of  June  if 20  (p. 2) 


reformation  relative  to  extra  staple  cotton  continued: 

have  "been  some  inquiries  for  American  Egyptian,  there  is 

DO'iie  of  this  cotton  offered  in  this  market,  though  it  is 

possible  to  buy  new  crop  of  perhaps  No.  3  grade  Pima  around 

§1.25,  a  price  which  will  not  be  entertained  by  the  local 

mills  at  present. 

*  *  * 


Visible  Supply  of  Cotton 

Stock  in  Alexandria,  Egypt,  May  28,  was  as  follows: 

1920  1919  1918 

108,000  bales  324,000  bales      281,000  bales 

Prices  of  Good  Sakel,  Egyptian,  Liverpool,  May  28,  were 
as  follows: 

1920  1919  1918 

78.00d  30.05d  31.40d 


Liverpool  Daily  Cotton  Reports 

The  Liverpool  quotations  for  Sakellaridis  Egyptian  cot- 
ton (May  7)  were  as  follows  (pence): 

Spot 
Trading 
Value 

Good   89.50 

Fine   93.50 

Extra  fine   .  .  96.50 


Quotations  for  Middling  Upland  cotton  on  the  Savannah 

market  for  the  week  ending  Friday,  May  28     . «  -  41.50 

to 
41.50 
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EGYPTIAN  COTTON  NEWS  LETTER 

The  New  Bedford  Sunday  Standard  of  June  6  contains  the 
.following  information:. relative  to  extra  staple  cotton: 

There  was  practically  no  interest  in  extra  staple 
cotton  during  the  past  week,  outside  of  a  very  few  odd 
lots  of  spots  gathered  in  for  replacements,  which  were 
so  small  in  volume  as  to  be  almost  negligible.  Brokers 
report  the  quietest  week  of  the  present  cotton  season, 
and  the  Fall  River,  Providence  and  Boston  markets  have 
been  in  identically  the  same  state  of  stagnation.     *  * 

*  *  * 

Egyptians  continued  the  chief  center  of  interest  among 
the  foreign  staples,  although  the  brokers  report  prac- 
tically no  inquiry  for  them.    High  grade  Sak  is  available 
on  the  spot  for  $1,25,  without  creating  any  apparent 
interest  whatever,  while  good  grade  uppers  can  be  had  for 
prompt  shipment  from  Liverpool  for  88  to  90  cents,  and 
possibly  as  low  as  85  cents  could  be  done  on  a  firm  bid* 
The  mills,  however,  have  shown  no  disposition  to  nibble 
at  these  offerings,  though  there  were  one  or  two  half- 
hearted offers  around  80  cents.    Very  little  Peruvian 
mitafiffi  is  offered  and  local  brokers  have  no  quotations 
more  recent  than  ten  days  ago.     Tangris,  however,  is 
offered  in  certain  quarters  for  about  the  same  levels 
as  obtained  in  sales  some  three  weeks  ago. 

Sea  Islands  are  stagnant  for  the  moment  with  nominal 
quotations  for  average  extra  choice  ranging  around  $1*25 
or  slightly  lower  and  not  enough  interest  to  establish 
a  definite  market  level* 

One  lot  of  high  grade  Pima  cotton  sold  this  week  at 
$1»S8,  but  there  is  no  more  offered  at  that  or  any  other 
figure,  except  some  new  crop  No.  3  grade  or  better,  which 
can  be  bought  around  $1.25. 

*  *  * 


Quotations  for  Middling  Upland  cotton  on  the  Savannah 

Market  for  the  week  ending  Friday,  June  4   41.50 

to 
42.00 
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Visible  Supply  of  Cotton 

Stock  in  Alexandria,  Egypt,  June  4,  was  as  follows: 

1920  1919  1918 

108,000  bales  328,000  bales  280,000  bales 

Prices  of  Good  Sakel,  Egyptian,  Liverpool,  June  4,  were  as 
follows: 

1920                    •    1919  1918 

76.50d                     30.58d  31.13d 
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EGYPTIAN  COTTON  NEWS  LETTER 

The  New  Bedford  Sunday  Standard  of  June  13  contains  the 
following  information  relative  to  extra  staple  cotton: 

The  extra  staple  cotton  market,  both  here  and  in 
other  New  England  consuming  centers,  while  it  continued 
very  dull  and  flat  so  far  as  any  demand  in  volume  was 
concerned,  was  still  showing  some  improvement  during  the 
past  week  over  the  condition  of  the  previous  week,  owing 

principally  to  the  activity  in  spots. 

*  *  * 

There  has  been  some  dealing  in  full  inch  and  three- 
sixteenths  and  in  cotton  ranging  from  three-sixteenths 
to  full  quarters,  both  in  middling  and  in  strict  low 
middling  and  a  little  in  even  lower  grades  than  that. 
Most  of  this  has  been  spot  cotton,  and  some  of  it  has 
carried  some  stains  and  tinges j  some  has  also  been  avail- 
able for  prompt  shipment  either  from  the  south  or  from 
some  other  textile  center.     Prices  have  ranged  from  9C 
to  98  cents  for  the  off  colors  and  low  grades  and  from 
95  cents  to  slightly  over  $1  for  the  better  grade  white 
offerings.    Full  inch  and  an  eighth  is  wanted  in  certain 
quarters,  but  the  mill  wants  white  cotton,  about  middling 
in  grade,  that  is  on  the  spot,  and  it  doesn't  want  to  pay 
more  than  85  cents,  whereas  the  majority  of  those  that 
have  full  eighths  in  white  cotton  to  offer  are  demanding 

in  the  neighborhood  of  90  cents  or  more. 

*  *  * 

New  crop  was  offered  only  very  occasionally  and  the 
prices  for  the  staple  lengths  were  so  high  as  to  be  pro- 
hibitive.       *  * 

*  *  * 

Although  Egyptians  were  still  inclined  to  weakness 
in  price,  the  interest  in  foreign  extra  staples  was  not 
large  during  the  week.    Medium  grade  uppers  for  shipment 
from  Liverpool  could  be  had  for  around  88  to  90  cents, 
while  there  was  some  medium  grade  Sak  that  was  quoted  as 
low  as  §1.05  for  shipment  from  Liverpool.     The  latest 
quotations  on  the  Alexandria  future  market  as  received 
June  10  by  Choremi,  Benachi  &  Co.,  Boston  cotton  importers, 
are  as  follows:     July,  108-1/2  tallaris;  November,  95 
tallaris « 
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Lrformation  relative  to  extra  staple  cotton  continued: 

Both  Peruvians  and  Sea  Islands  were  considerably  out 
3x  line  with  these  prices,  medium  grade  mitafiffi,  new 
arop,  July-August  shipment,  being  quoted  around  $1.08, 
while  medium  to  good  grade  Tangris  was  quoted  and  dealt 
in  at  prices  ranging  all  the  way  from  79  to  86  cents, 
with  some  asking  as  high  as  95  cents.    Average  extra  choice 
£ea  Island  was  quoted  around  $1.26,  hut  there  were  some 
indications  that  firm  offers  slightly  under  that  level 
might  buy  the  cotton.    American  Egyptian  (Pima)  of  No.  3 
grade  is  at  $1.25  to  §1.26  for  some  old  crop  in  transit, 
while  approximately  this  same  level  of  prices  is  asked 
for  the  new  crop.     There  has  been  little  interest  in  it 

from  the  standpoint  of  the  mills,  however. 

*  *  * 


Visible  Supply  of  Cotton 

Stock  in  Alexandria,  Egypt,  June  11,  was  as  follows: 

1920  1919  1918 

100,000  bales  320,000  bales  281,000  bales 

Prices  of  Good  Sakel,  Egyptian,  Liverpool,  June  11,  were 
as  follows: 

1920  1919  1918 

76.50d  30.58d  31.13d 


Liverpool  Daily  Cotton  Reports 

The  Liverpool  quotations  for  Sakellaridis  Egyptian  cot- 
ton (May  26}  were  as  follows  (pence): 

Spot 
Trading 
Value 

78.00 
82.00 
85.00 


Good 
Pine 

Extra  fine 


Quotations  for  Middling  Upland  cotton  on  the  Savannah 
Market  for  the  week  ending  Friday,  June  11  .............    42 .00 

to  42,00 
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EGYPTIAN  COTTON  NEWS  LETTER 

The  New  Bedford  Sunday  Standard  of  June  20  contains  the 
following  information  relative  to  extra  staple  cotton: 

Interest  in  spots  continued  this  week  to  he  the  only 
evidence  of  life  in  the  market  for  extra  staple  cotton, 
and  the  dealing  was  confined  to  scattered  sales  of  small 
odd  lots  at  prices  somewhat  lower  than  similar  cotton 
was  "being  quoted  from  the  south  in  the  great  majority  of 
cases. 

*      *    The  southern  shippers,  however,  while  not  ac- 
tively offering  cotton,  were  reported  as  very  much  more 
susceptihle  to  firm  offers.    Most  of  them  have  hut  very 
little  cotton  left  of  a  character  that  is  saleable  in 
this  market,  and  therefore  are  not  worrying  much  about 
possible  easing  in  price,  but  nevertheless  they  are  all 
quite  willing  to  clean  up  their  holdings  of  this  year's 
crop  at  present  levels,  hope  of  materially  higher  prices 
having  been  dissipated  by  the  slump  in  the  yarn  and  cloth 
markets . 

*  *  * 

There  has  been  comparatively  little  activity  in  new 
crop  cotton.  The  mills  are  inquiring  now  and  then  for 
prices,  but  merely  for  the  sake  of  getting  a  basis  for 
figuring  cloth  and  yarn  quotations,      *  * 

In  certain  quarters  there  has  been  some  interest  man- 
ifested in  Sea  Island  cotton,  but  inquiries  have  elicited 
price  quotations  of  approximately  §1.25  for  average  extra 
choice,  which  was  considered  a  good  deal  more  than  the 
mill  was  willing  to  pay.    American  Egyptian  (Pima)  of  high 
grade  was  also  offered  at  §1.25  to  §1.27  for  cotton  that 
could  be  delivered  within  a  very  short  period,  but  although 
certain  consumers  were  admittedly  interested  in  the  quota- 
tion, there  was  no  sale  up  to  the  close  of  the  week. 

*  *  * 

Egyptians  were  slightly  weaker  than  a  week  ago,  except 
for  odd  spot  lots.    Uppers  were  reported  to  be  available 
in  certain  quarters  at  80  to  85  cents  for  medium  grades 
for  shipment  from  Alexandria,  though  spot  lots  were  held 
in  the  neighborhood  of  90  cents.    Medium  grade  Sak  was 
offered  at  §1.11  and  slightly  lower,  the  cotton  being 
for  shipment  from  Alexandria,  but  on  a  c.i.f.  basis. 
High  grade  spots  were  held  at  §1.24  to  §1.26  with  the  sug- 
gestion that  slightly  better  than  this  might  be  done  on 

a  firm  bid.      *  * 

*  *  * 
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Visible  Supply  of  Cotton 

Stock  in  Alexandria,  Egypt,  June  18,  was  as  follows: 

1920  1919  1918 

96,000  bales  304,000  bales  260,000  bales 

Prices  of  Good  Sakel,  Egyptian,  Liverpool,  June  18,  were  as 
follows: 

1920  1919  1918 

74.50d  30.58d  31.13d 


Egyptian  Cotton  Imports 


The  Bureau  of  the  Census  reports  imports  from  Egypt 
in  equivalent  500-pound  bales  during  the  ten  months  end- 
ing May  31,  1920,  together  with  the  corresponding  period 
(as  well  as  for  the  month  of  May)  of  the  preceding  year 

May  :      10  mos.  ending  May  31 


as  follows: 


1920  1919  :  1920  1919 


6,890  21,247         :  463,581  75,897 


Quotations  for  Middling  Upland  cotton  on  the  Savannah 

Market  for  the  week  ending  Friday,   June  18    41.50 

to 
42.00 
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|LIkali  and  Drought 

Resistant  Plant  June  29,  1920. 

Investigations 

EGYPTIAN  COTTON  NEWS  LETTER 

The  New  Bedford  Sunday  Standard  of  June  27  contains  the 
following  information  relative  to  extra  staple  cotton: 

The  dullness  in  the  extra  staple  cotton  markets 
continued  during  the  past  week,  with  interest  centered 
almost  entirely  upon  spot  cotton.     Sentiment  in  the 
local  market  became  more  pessimistic  as  a  result  of  the 
stagnation  in  the  cloth  and  yarn  markets.    The  first 
step  in  curtailment  of  the  working  schedules  in  the 
local  cotton  mills  was  taken  this  week  when  one  mill 
announced  the  closing  of  its  yarn  department  on  Thursday 
night  for  the  balance  of  the  week  until  further  notice. 
Others  are  expected  to  follow  suit  to  a  greater  or  less 
extent . 

Prices  for  spot  lots  of  extra  staple  cotton  of  fairly 
good  grade  have  held  firm  despite  the  decline  in  the  New 
York  futures,  since  there  are  practically  no  large  lots 
to  be  had  and  replacements  have  to  be  made  in  small 
lots  of  five  to  fifteen  bales  each.    On  cotton  for  ship- 
ment from  the  south,  however,  there  is  a  decided  tendency 
lower,  though  the  shippers  are  not  openly  offering  at 
lower  prices.    Firm  bids,  however,  even  though  three  to 
ten  cents  a  pound  under  the  nominal  price,  are  being 
accepted  in  a  number  of  instances,  although  the  demand 

for  cotton  for  shipment  is  by  no  means  large. 

*  *  * 

There  is  a  decided  easing  in  Egyptians,  but  very  little 
inquiry  or  demand  for  them.    Medium  grade  uppers  are 
available  now  around  86  cents,  and  new  crop  for  fall 
shipment  from  Alexandria  can  be  bought  even  cheaper  than 
this.    Sakellaridis  of  fairly  good  grade,  on  the  spot 
in  this  country  is  offered  around  §1.10  to  §1.20,  while 
fall  shipment  from  Alexandria  can  be  had  in  medium  grades 
/.as -low  as  97  cents  c.i.f.      Naturally,  there  is  difficulty 
in  selling  equivalent  American  staples  at  higher  levels 
than  these. 

Sea  Islands  are  absolutely  stagnant,  there  being  no 
inquiries  and  no  offerings  for  the  week.    The  same  can 
be  said  of  American  Egyptians,  though  one  lot  of  No.  3 
grade  Pima,  old  crop,  is  still  on  the  market  at  §1.25 
or  thereabouts,  and  new  crop  can  be  bought  for  fall 
shipment  at  approximately  the  same  price.  Peruvians 
also  are  very  quiet  in  the  absence  of  any  demand  for 
them.      *  * 

*  *  * 


Cotton  News  Letter  of  June  29/80  (p.£ 

Visible  Supply  of  Cotton 

Stock  in  Alexandria,  Egypt,  June  25,  was  as  follows: 

1920  1919  1918 

95,000  bales         295,000  bales  247,000  bales 

Prices  of  Good  Sakel,  Egyptian,  Liverpool,  June  25,  were 
as  follows: 

1920  1919  1918 

65.50d  30.58a  31.13d  . 


Liverpool  Daily  Cotton  Reports 

The  Liverpool  quotations  for  Sakellaridis  Egyptian  cot- 
ton (June  7)  were  as  follows  (pence):  » 

Spot 
Trading 
Value 


Good   76.50 

Pine    80.50 

Extra  fine   83.50 


Quotations  for  Middling  Upland  cotton  on  the  Savannah 
Market  for  the  week  ending  Friday,  June  25   41.50 

to 
41.50 


